- w1144 pge 357

ARIZ;, COLA., N-M., FU\., .S‘C'
3

SHR-182
{Cancels SMR-63)

) 8. REMEDIES, Upon the occurrence of an
have the following optional and cumulative rights
tt may have hereunder or by law):

y Event of Default, Shell shall
(in addition to any other remedies

(a) to declare the entire u

npaid balance of the Secured Debt Immed ately
due and payable; and -

(b) te enter and take posseasion of the Promise
collect the rents, issues and profite therefrom
(after deduction of re
Debt; and  #

8, use the same and/or
and apply the same
asonable expenses) to payment of the Secured

(e) to forcclose this Mortgage by judicial proceeding or in any other
hanner provided by law, Ineluding excreise of the power of sale, if so
provided; and with the right, upon initlation of any such proceeding,
to appointment of a recelver for the Premises during the pendency
thereof (without proof of ingolvepcy or comission of waste or
Inadequacy of Shell's security), to enter and take possession of

the Premises, use the same andfor collect the rents, issues and
profits thercefrom and apply the same to the Secured Debt,

Mortgagor waives: nofice of-exercige of an

use of the Premises, and the rents,

Default; and all rights of v
A

y of the foregoing rights; posscssion and
Lsgues and profits therefrom, after any Lvent of
aluation, appraisement, stay and cxemption of property,

9.  GENERAL

(a) Costs, ALl expenses {ncurred by Shell in (
otherwise) to foreclose this Mortgage, including court costs (if any) and 2 reasonable
attorney's fee equal to 10% of the then unpaid balance of the Secured Debt, shall be

payable by Mortgagor and added to the Secured Debt, and ineluded in any decree of
foreclosure,

any proceeding (judicial or

{b) Malver. Shell's wajver of

any right on account of any LEvent of
Default shall not constitute a w

alver of any other rights on account of that Event
of Default, or of any rights aceruing to Shell on account of any other Eyent of
Defauity nor shall any of Shell's rights hercunder be affected in any way by any
forbearance or course of dealing,

{c) Severabilitg. The Invalidity or wnenforce
provision of thig Hortpage shall not prejudice or affect
of this Mortgage or of any other provision hereof,

ability of any particular
the validity or enforceab{lity

(d)  Succession. 4ll the provisions of
land, and ghall bind and benefit Mortgagor's helrs
Successors and assigns, and Shell's successors and

this Mortpage shall vun with the
s administrators, executors,
assigns,

EXECUTED by Mortgagor as of the date first hercin specified,
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